Sam – critical thinking- process – examine – determine best outcome, least costly – old saying – if I do this, what could happen????? What outcomes could occur – weigh them out – if I skip, what will happen???? 

Arthur – personal definition – taking something and looking past the face value- think about longer, harder – outside the box, out of comfort zone… more than a subject, a skill to develop…more than memorization- application????? Helps you in school but other areas (job interviews, deal with more educated people, etc) – allows you to take argue from multiple viewpoints!!!! 

Kayla – going into depth – express opinion – analyze situation- used as a paper, solving problems – purchase of car – was actually able to get better than had anticipated –

Sierra – open minded about different topics – student having a paper – break down the topic, think deeper about the topic – from all perspectives – process, active, skillful, apply, evaluate, reason – 

Rosheka- “Sheka” – outside the box – around the box…closer to proximity of the problem – opportunity costs, give up one thing to get something else – choices! Do you have to rethink them? Ex. Picking a college… nonmonetary v. monetary (cost of tuition v. distance from home)
Intro & Chap 1

Scarcity – goes lacking (Sam) – something that is not plentiful (Bobby) examples… oil (Amanda), water, food, etc – supplies are NOT unlimited

Resources – a useful substance (Joseph) something that could be used to make a profit (Sam)

Trade-off – giving up something for a greater importance (Joseph) – opportunity cost

Incentives – a reason for doing something (Sam)

Chapter 1 – 

Chapter relates to the FDA and how drugs are tested and classified and how that affects the end consumer

Comparison of US versus other countries and a discussion of hthe differences in getting drugs approved for use

1. There is no free lunch – 

2. The cost of an action is the alternative that is sacrificed

3. The relevant cost/benefit are incremental or marginal

4. People respond to incentives

5. Things aren’t always as they seem… you don’t always know all the costs or benefits at the beginning

6. Policies always have unintended consequences, as a result, benefits are usually lower than anticipated

